Alea Group Holdings (Bermuda) Ltd.
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December 17, 2008

US Securities and Exchange Commission Y B e&
Division of Corporation Finance SU P P
Office of International Corporate Finance
100 F Street, NE
Washington, DC 20549
Re: Alea Group Holdings (Bermuda) Ltd. (the “Company”), File No. 82-34885
Information to be provided pursuant to Rule 12g3-2(b) under the Securities Exchange Act of
1934 (the “Exchange Act™)
Ladies and Gentlemen:
In accordance with the Company’s exemption under Rule 12g3-2(b) under the Exchange Act, enclosed please
find the following information that the Company, since July 1, 2008, the date of the Company’s last filing with
the Commission under Rule 12g3-2(b), (i) has made or is required to make public pursuant to the laws of
Bermuda; (ii) has filed or is required to file with the UKLA or LSE (and is made public thereby}); or (iii) has
distributed or is required to distribute to its security holders:
1. Press releases filed through the Regulatory News Service of the London Stock Exchange since July 1,
2008.
Please do not hesitate to contact me if you should have any questions regarding the enclosed documents.
Sincerely,

e O/

George P. Judd
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Headline Blocklisting Interim Review
Released 07.00 16-Dec-08
Number 1891K07

RNS Number : 1891K
Alea Group Holdings(Bermuda) Ltd
16 December 2008

BLOCK LISTING SIX MONTHLY RETURN

INFORMATION PROVIDED ON THIS FORM MUST BE TYPED OR PRINTED
ELECTRONICALLY AND PROVIDED TO AN RIS.

To: The FSA

Date: 16 December 2008

Name of applicant: ALEA GROUP HOLDINGS
{(BERMUDA) LTD.
1. 2002 Stock Purchase & Option
Plan
2. Shares to be issued in
consideration for services
pursuant to a consulting
arrangement with Richard T.
Delaney
3. Shares that may be issued
pursuant to options granted to
Fisher Capital Corporation
LLC, a consultant to the
Company
4. Shares that fall to be issued
under the Alea Group
Executive Option and Stock
Plan pursuant to grants of
Restricted Stock Units.

Name of scheme:

http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id=... 12/16/2008




Market News

Period of return: From: | 17 June 2008 To: | 16
December 2008
Balance of unallotted securities under é 265333568
scheme(s) from previous return: 3 4 6;L3 40
4. 19,629
Plus: The amount by which the é 8
block scheme(s) has been 3' 0
increased since the date of the last 4' 421.941
return (if any increase has been ' ?
applied for):
Less: Number ; 8
of securities issued/allotted under 3' 0
scheme(s) during period (see 4 0
LR3.5.7G):
Equals: Balance under scheme ; 32)5;%’3568
(s) not yet issued/allotted at end of 3 464340
period: 4. 441,570

Name of contact;

George P. Judd

Telephone number of contact:

001-860-258-7550

This information is provided by RNS
The company news service from the London Stock Exchange

END

London Stock Exchange plc is not responsible for and does not check content on this Website.
Website users are responsible for checking content. Any news item (including any prospectus)
which is addressed solely to the persons and countries specified therein should not be relied
upon other than by such persons and/or outside the specified countries. Terms and conditions,
including restrictions on use and distribution apply.

©2008 London Stock Exchange ple. All rights reserved
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Headline Block Listing

Released 07:00 09-Dec-08

Number 7587J07

RNS Number : 7587]
Alea Group Holdings(Bermuda) Ltd
09 December 2008

Alea Group Holdings (Bermuda) Ltd.
9 December 2008

ALEA GROUP HOLDINGS (BERMUDA) LTD. {the
"Company")

Block Listing

Applications have today been made tothe London Stock
Exchange andthe UK  Listing Authority  for
a block listing of up to 421,841 common shares of $0.01
each in Alea Group Holdings (Bermuda) Ltd. to trade on the

l.ondon Stock Exchange and to be admitted to the Official
List upon issue.

These applications have been made in respect
of 421,941 shares that fall to be issued underthe Alea
Group Executive Option and Stock Plan pursuant to grants

Page 1 of 2
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of Restricted Stock Units.

These shares when issued will rank pari passu in all
respects with the existing
issued common shares of the Company.

Enquiries :

George P. Judd
Alea Group Holdings (Bermuda) Ltd.
001 860 258 7550

This information is provided by RNS
The company news service from the London Stock Exchange

END

Londen Steck Exchange plc Is not responsible for and does not

check content on this Webslte. Website users are responsible for checking
content. Any news [tem {Including any prospectus) which is addressed solely
to the persens and countries specified thereln should not be relied upon other
than by such persons and/or outside the epecified countries. Terms and
conditions, Including restrictions on use and distribution apply.

€2008 London Stock Exchange ple. All rights reserved
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Headline Interim Management Statement

Released 07:00 19-Nov-08

Number 4351107

RNS Number : 4351|
Alea Group Holdings(Bermuda} Ltd
19 November 2008

19 November 2008

Alea Group Holdings {Bermuda) Ltd
Interim Management Statement

HAMILTON, Bermuda- Alea Group Holdings (Bermuda) Ltd. (‘Alea’ or 'the
Group') issues its interim management statement for the period from 1 July 2008 to
today's date.

Performance during the period

Reported insurance and reinsurance claims to date are generally in line with our
current reserving assumptions as Alea continues the orderly run-off of its balance
sheet.

Operating expenses to date are generally in line with expectations. Alea continues to
seek ways to efficiently scale its operating costs in line with movements
in its total liabilities and assets. In this connection, the Group recently entered into
an outsourcing agreement with Paragon Strategic  Solutions to provide the
Group's operating companies with back-office  accounting services, worldwide. The
Group will incur restructuring expenses due to the outsourcing implementation which

http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id=2...  12/9/2008
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will impact net income for the 2008 calendar year. Savings resulting from increased
efficiencies from this arrangement are expected to be realized in 2009 and onwards.

Current market dislocations have created an opportunity to purchase highly-rated
mortgage backed securities at significant discounts to face value, providing, in our
view, the potential for higher yields and risk adjusted returns than similarly rated
securities.

The nature of Alea's run-off operations coupled with its long-tail liabilities allows the
Group to pursue a buy and hold investment strategy that can include an element of
long-term securities that may experience some price volatility. Accordingly, as first
noted in the Interim Management Statement of 19 May 2008, the Group has increased
its asset weighting in non-agency US mortgage-backed securities.

Our investment guidelines require that all ngn-agency US mortgage-backed securities
are rated AAA by at ieast 2 rating agencies at purchase unless otherwise specifically
approved and do not permit acquisition of the securities of a particular issuer in excess
of 5% of invested assets of any of our operating legal entities at the time of
investment. At acquisition, non-agency US mortgage-backed securities are priced to
an expected average weighted book yield of 13% to maturity.

Ratings of certain specific securities within cur non-agency US mortgage-backed
portfolio have shown some deterioration since
purchase, however the weighted average quality of our non-agency US mortgage-
backed portfolio is AA and our entire investment portfolio remains within our overall
weighted average investment guidelines of AA.

There has been continued price volatility in the non-agency US mortgage-backed
securities market through the period and in some cases market activity has slowed
or ceased altogether. Aswe anticipate helding these assets for the foreseeable
future, we consider the current mark-to-market effect to be temporary in nature. In this
connection, in October 2008, the EU endorsed amendments to IAS 39 and IFRS 7,
"Reclassification of Financial Assets," which permit Alea
to reclassify certain investments from available for sale to loans and receivables where
there is a clear intent and ability to hold for the foreseeable future or to maturity. The
subject investments must also meet the definition of loans and receivables at the date
of reclassification. In accordance with these amendments, with effect from 1 July 2008,
Alea reclassified its entire portfolio of non-agency US mortgage-backed securities out
of investments available for sale, and into loans and receivables. As of 1 July 2008,
the reclassified investments had an amoertized cost of $377 million and an approximate
value of $347 million. The loss position is expected to be amortized over the life of the
instruments using the effective interest method.

Alea will provide further detail regarding its investments, including its heldings of non-
agency US mortgage-backed securities at year end 2008, in its Annual Report for
2008.

Other significant events in the period

http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id=2...  12/9/2008
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During the period, the Group announced that Mr Gregory Share had tendered his
resignation from his positions as a director of Alea and those subsidiaries of which he
was a director, effective 28 July 2008. Mr Constantine Darras was appointed to replace
Mr Share effective 28 July 2008.

Financial calendar
The Group expects to announce its results for the twelve months ending 31 December
2008 on 27 February 2009 (provisional date).

For further information, please contact:

Mark Cloutier
+1 441 296 9150

Sheel Sawhney
+1 860 258 6524

Financial Dynamics
Robert Bailhache
Nick Henderson

+44 207269 7114

Past performance cannot be relied upon as a guide to future performance.

Certain statements made in this document that are not based on current or historical
facts are forward-looking in nature including, without limitation, statements containing
the words "believes," "anticipates,” "plans,” "projects,” "intends," "expects,"
"estimates," "predicts," and words of similar import. All statements other than
staternents of historical facts including, without limitation, those regarding the Group's
financial position, business strategy, plans and objectives of management for future
operations (including development plans and objectives) are forward-looking
statements. Such forward-looking statements invelve known and unknown risks,
uncertainties and other important factors that could cause the actual results,
performance or achievements of the Group to be materially different from future
results, performance or achievements expressed or implied by such forward-looking
statements. In particular, forecasting of reserves for future losses is based on historical
experience and future assumptions. As a result, they are inherently subjective and may
fluctuate based on actual future experience and changes to current or future trends in
the legal, social or economic environment. Such forward-locking statements are based
on numerous assumptions regarding the Group's present and future business
strategies and the environment in which the Group will operate in the future. These
forward-looking statements speak only as at the date of this document or other
information concerned. Alea Group Holdings (Bermuda) Ltd expressly disclaims any
obligations or undertaking (other than reporting obligations imposed on us in relation to
our listing on the London Stock Exchange) to disseminate any updates or revisions to
any forward-looking statements contained herein to reflect any changes in the Group's

http://www.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id=2... 12/9/2008
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expectations with regard thereto or any change in events, conditions or circumstances
on which any such statement is based. References in this paragraph to the Group are
to Alea Group Holdings (Bermuda) Ltd and its subsidiaries from time to time.

This information is provided by RNS
The company news service from the London Stock Exchange

END

Londen Stock Exchange plc is not responsible fer and does not check content on this
Website. Website users are responsible for checking content. Any news item (including any
prospectus) which is addressed solely to the persons and countries specified therein should
not be relied upon other than by such persons and/or outside the specified countries. Terms
and conditions, including restrictions on use and distribution apply.

©2008 London Stock Exchange ple. All rights reserved
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Market News

http:/fwww.londonstockexchange.com/LSECWS/IFSPages/MarketNewsPopup.aspx?id=19...

File No. 82-34885

Regulatory Announcement
Go to market nows section A &

Company Alea Group Holdings
TiDM ALEA

Headline Directorats Change
Released 07:00 20-Jut-08
Numbar 3r29zo7

RNS Number : 3729Z
Alea Group Holdings(Bermuda) Ltd
29 July 2008

29 July 2008

Alea Group Holdings (Bermuda) Ltd {"Alea" or the "Company")
Directorate Changes
HAMILTON, Bermuda - Alea announces the resignation of Gregory
Share as a non-executive director of the Company with effect from 28
July 2008,
Alea Is pleased to announce the appointment of Constantine Darras as a

non-executive director of the Company with effect from 28 July 2008.
Mr. Darras Is a managing director of Fortress Investment Group LLC.

T
For further information, please contact:

Sheel Sawhney +1 860 258 6524

Financial Dynamics +44 20 7269 7114
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Robert Bailhache
Nick Henderson

This information is provided by RNS
The company news service from the London Stock Exchange
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London Stock Exchange plc s not responsible for and does not

check content on this Website. Wehsite users are responsible for checking
content. Any news item (Including any prospectus) which |s addressed solely
to the persons and countries spacified therein should not be relied upon other
than by such persons and/or outside the specified countries. Terms and
conditions, inctuding restrictions on use and distribution apply.
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